SP. B. ZOURNATZIS

LAW OFFICE
3, VISSARIONOS 5TR, = ATHENS 104 72
TEL. 34 32678 - 34 04 621
PAX 3404 422

Dr Anten Blatter
Fax No 004I11/262 3542 Athens September 5,I994

RE:Transfer tax

Dear Colleague

At the meeting with the tax office inspectors after their inspe=-
ction of the land,the latier argued that,based on the comparative
elements in their files,they estimate the taxable price at GRD
2,300.000 per I.000 sqm and the total at GRD I.244.000.000.Conse-
quently for the difference between our Declaration price snd the
taxable one(i.e.GRD 703 MIO) the corresponding tax to be paid a-
mounts to approx GRD 80 MIO.PFor your information,if we contest
this estimation before the court,we will have to deposit before

the hearing of the case the 20% of the above differential tax

(1.e, GRD Ié MIO)provided by the lsw as counterincentive agsinst
unbased recourses.But at the end of the litiga¥ion and the finsl
determination of the price by the court,the corresponding differen-
tisl tax,if eny,is surcbarged by 75% as penalty for "incorrect de-
claration”.

However from the same source I was offered another approach of the
issue,according to which the price might be estimated et GRD I.400.
000 per I,00C sqm snd the total at GRD 757 MIO.Consequently the
corresponding tax on the differmnce in price(i.e.2I6 KIO) amounts
to GRD 24 MIO spprox.But understandsbly,this evidently favorsble
for us final closing of the tax file has a "special cost",amounting
to spprox GRD 8 MIC.If you cen accept this offer,you are invited
to come to XKeto Achais before coming Fridsy September 9 to settle
in person the "special cost™ and take a8 term of two months for the
peyment of the above differentisl tex of GRD 24 MIO.

Please note that I am supposed to eccept or not the "offer™ by
Phone until coming Wednesday September 7 at the latest.

In anticipation of your instructions

Sinﬁerely ours
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