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?ßdd/P.o. ex. $3e zünch

D.vis!/Fdüe Ectu& 56 4e2

-larapaca Investnents

P.0.  Box 11 i1,  Grand
cayman ls lands B. ! .1

BEILAGE

zud,  March l l ,  1983

Sale or  Sub-Pi . t ic ipat ion

lh is  is  to  conf jm our  a9reenent
respect ive lY your  purchas in9 f ron

dat .d  septenber  28,  1982,
us a sub-paf t ic ipat ion for

I

L

ß$:; f f#: l -  ' r . , ted q,a-es 0o.d- '1,pe.L 'd-ed ard

to take ef fect  as of  Sept€mber  30,  1982 in  the fo l lowing loan:

In iohos shipping Conpäny

us!  2 '600 000.  - -

10 ( ten)  consecut ive seni -annual  and equal  ins ta l rents ,  each
in the amount  o f  UsS 260 000.- - .

?  1 /4 !  p .a ,  above LI30R,  va l id  for  the ent i re  durat ion of

Comple te  Loan Do.umenta t ion .
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The Ourchase of  the sub-par t jc ipat io i  is  sub. ject  to  the fo t to* inq terns and

38r. at-r I
U€ conf im that  you sub-par t ic ipate Hi th  än ähount  o f  US$ 3#e€.- -  in  the
above-ment ioned L lSg 2 '600 '000.  - -  Loan.
1t  is  understood that  th is  sub-par t ic ipat ion js  e f fected for  your  account
and for  your  so le  r isk  wi thout  recourse to  us,  for  the afore-ment ioned
par t ia l  c lar 'o  and id terest .

The not i f icat jon of  th is  sub-par t r 'c ipat ion
assr '9nme^t  o f ,  predqe or  l ien on such paf t i
tuated on ly  Ni th  oür  p . ior  ! . i t te i  co isent .

Co l lec i ions  ! i1 l  be  hand led  in  our  n .na  bu t  in  the  anoun!  o f  vour  sub,oar -

ps  
"q .eed ,0o. ,  ' "  "  , "  i '  p r ' - .  o . l  .epa/ -e l rs  a1 !  e i ta .  _

: te  -ast  r \ ,e4 j^  o- .ö1 .  ddö br  1e B . -o ,e- ,  SLrr  .öpaJ ier l r  er4r€ be / -
o  S aaa.- - .e ; -J  a"e ?/  t  /6 i . . .e  -

6 .

ro  rhe BofoPer  as wel l  as any
c ipat ion,  may be va l id ly  e f fec-

Y 5,

t"y'cli*L

d any docunenrs av idenc inq rhe Borr . rcr '5  debt  is  wel l
o f  th i rd  par t ies  {qüarantoß etc , )  in  t rust  on your

defau l t  in  paym€nt  by  the  Botower ,  your  c la rm on us
the  same por t ion  and äpp ly  on ly  to  the  amount  -  i f  any  -
häs  e f fec t i ve l !  pa id  r 'n  our  favour  a t  our  domic i le .

You under take to  rc .ognize and

re l€ase o f  co l lä tera l ,  and to

ue do  no t  assune any  fesoons ib i l i t y  f . r  the  so lv , ! i cy  o f  the  Bor rower  nor
f o .  i l c . r . . r ' a d b i t  L .  o " . ! e .  ö  a -  o : . , i  , .

\ , Je  a re  p repared to  take  ihe  neasu.es  iha l  Ne .ons ider  necessary  fo r  p ro t€c-
t ion  o f  the  c red i to .s '  c la ims,  ho ,ever  w i th .üL  any  l iab j l j t y  fo r  the
outcom€ o f  such heasu.es .

öcc !p t  such neäsüres  inc lud jng  pro longat ion ,
in ie res t  paym.n ts ,  as  ,e l l  as  exchange or
oa f t i c ipä te ,  in  t ropor t ion  ro  your  share  in
iy  e rpenses  in .ü r red  in  connect ion  k i th  süch
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8.  ln  case of  ext raord inary  expenses as wel l  as taxes which can be lev ied on
the respect iv .  Loai ,  the par t jc ipat ion or  in terest  pärnents ,  ve are ent i t led
to recover  same f rom you propor t r 'onal ly  to  your  s lb-pär t ic ipat ion.

9-  The re lä t ionsnr 'o  berkeen oLr  Bank d ld  roL 'sö_v . (  ( ld l l  be  qove_r .d  b /  sh 'ss
Ld! ,  F<pec la rLv  \s  rederdr  uod! ! ]  9 ! l l l ! :

üay ee k ind ly  ask you to
condi t ions by s i9nr 'ng and

si9n i fy  your  approväl
re tu.n ing the at täched

,ith the foregoing terß and
dupl  icate of  th is  le t t€r .

INVESTBANK

(l/tJU,sW)
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